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Cautionary Note: Forward Looking Statements

This presentation contains A f or waokimg st at e memthirs the meaning of the United States private
securities litigation reform act of 1995 and i f or Waokimg i nf or mawithim thé meaning of applicable
Canadian securities legislation. Such forward-looking statements and information herein include, but are not
limited to, statements regarding En d e a v oanticpated future performance, including silver and gold
production, reserves and resources, timing and expenditures to expand mine and plant capacities and develop
new mines, metal grades and recoveries, cash costs and capital expenditures. Forward-looking statements or
information involve known and unknown risks, uncertainties and other factors that may cause the actual results,
level of activity, performance or achievements of Endeavour and its operations to be materially different from
those expressed or implied by such statements. Such factors include, among others: fluctuations in metal prices
and currency markets (particularly the Mexican peso, Canadian dollar and U.S. dollar); changes in national and
local governments, legislation, policies, taxation, regulations; political or economic developments in Canada and
Mexico; management, operating or technical risks, hazards or difficulties in exploration, development and
mining activities; inadequate insurance, or inability to obtain insurance; availability of and costs associated with
mining inputs and labour; the speculative nature of mineral exploration and development, diminishing quantities
or grades of mineral reserves as properties are mined; the ability to successfully integrate acquisitions; risks in
obtaining necessary licenses and permits, and challenges to the c o mp a ntigléte properties; as well as those
factors described in the section A r i fs&kc t @onstimed in the Co mp a n masisrecent form 40F and Annual
Information Form filed with the S.E.C. and Canadian securities regulatory authorities. Although the Company has
attempted to identify important factors that could cause actual results to differ materially from those contained in
forward-looking statements or information, there may be other factors that cause results to be materially
different from those anticipated, described, estimated, assessed or intended. There can be no assurance that any
forward-looking statements or information will prove to be accurate as actual results and future events could
differ materially from those anticipated in such statements or information. Accordingly, readers should not place
eliance on forward-looking statements or information. The Company does not intend to, and does not
ion 1o update such forward-looking statements or information, other than as required by
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Introduction : Who is Endeavour?

A Endeavour Silver Corp: One of Nor t lastgstme r
growing silver mining companies

A Core Assets: Two high grade silver -gold mines in Mexico:
Guanacevi Mine in Durango State and Guanajuato
Mine in Guanajuato State

A Goal: Become a top mid-tier (5 -10 million oz per year)
primary silver producer within two years
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Silver vs. Gold

Silver typically lags gold, then plays catch -up, resulting in highly
leveraged investment opportunities. Silver: gold ratio - 61:1

1180 — $SILVER (Weekly] 18,27 |1 o
1100 14
1050 | | .'JI IIIIII'I g
1000 P rﬂ' 1 il 147
950 / Ii o
Q00 | ,|I |
250 | '.||| | 4 15
|
750 [\ ) E'HrL' ¥ ,' [ | 12
700 I| | ¥/ ¥ | | 12
650 I I."I| Y . I" 11
I |
B00 ﬁ,"l M| 10
550 a
500 . f . -
450 [ _r‘L /| »
b T F,
400 ,,..d'l\ .y"-_,' ,’lﬂ" vy 7 E_Iﬁllﬂ
250 s y &
200 '*'*-‘-.»m pr f‘hﬂ"-,-xﬁ"“""l..f"“"ﬁ 5
280 - 4
200 2002 2003 2004 2005 2006 2007 2008 2009 2010

Primary Silver Producer ENDEAVOUR @

Focused on Growth SILVER



Highlights: Why Own Endeavour

Pure Silver Leverage
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Share Capital: Leverage To Growth

A Exchange Listings: EDR:TSX
EXK: NYSEAmMex
EJD: DB-Frankfurt

EDR.WT: TSX
A Shares Issued: 60.5 Million
A Warrants/Options/Debt: 21.2 Million
A Fully Diluted: 81.7 Million
A Share Price: (January 14, 2010) CAD$ 4.40
A Market Cap: CAD$ 266 Million

ily Volume: 946,754 Shares
s | trwder: Fresnillo PLC 5%
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Company Profile: At A Glance

A Working Capital: CAD$40 Million
A Convertible Debt: CAD$12 Million
A Silver Hedge: Nil

A Silver Reserves: 7.8 Million Oz

A Silver Resources: 39.0 Million Oz

A Silver-Equiv. Res Res: 62.1 Million Oz

A 2008 Silver Production: 2.3 Million Oz
A 2009 Silver Production: 2.6 Million Oz

Primary Silver Producer ENDEAVOUR @

Focused on Growth SILVER



Core Assets: Two Producing Silver Mines,
Two Exploration Projects

Business Model:

A Acquire under -
explored mines in
historic silver districts
that are built,
permitted and about
to close

A Invest the capital and
expertise needed to
discover new ore -
bodies and re-open
the mines

A Consolidate district
land-holdings and

expand silver
urces, reserves
‘and production

Primary Silver Producer

Exploring prospective silver mines
close to existing infrastructure.
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Guanacevi: A Top 5 Mexican Silver District

District Highlights:

Located in the Sierra Madre
Occidental gold -silver belt

Produced over 450 million oz silver
historically

Multiple silver veins span 10 km x 5
km area

Classic epithermal ore -bodies in
Lower Tertiary andesites

Accessed by paved state highway 4
% hours NW of Durango City

On state power grid, ample labour
and water available

Porvenir Mine now in production,
three more ore -bodies being
developed

o To I I I Do Do Do

District is ripe for consolidation to
ensure long mine life
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